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Background on the Neighborhood Opportunities Program

* The Neighborhood Opportunities Program (NOP) was the first funding from the State of
Rhode Island for housing production. It is the one program that enables developers to set
rents low enough to serve very low-income households and persons with disabilities. It not
only provides capital funding for new construction or rehabilitation, but it also includes
operating money to more deeply subsidize rents and ensure that properties are maintained
as assets to the communities in which they are located.

* NOP is the only state funded program that subsidizes the cost of affordable rental housing
for very low-income families and individuals with disabilities. The program provides funds to
cover the difference between the rental cost affordable to very low-income Rhode Islanders
(generally 30% of their income) and the actual operating cost to owners.

* Since its inception in 2001, the Neighborhood Opportunities Program has funded the
acquisition, new construction, and/or rehabilitation of | 188 housing units. This includes the
production of family housing, permanent supportive housing, and homeownership
opportunities. These housing units are located at sites that contain a total of 2525
affordable housing units.

* NOP is throughout Rhode Island. 28 cities and towns have NOP funding. See reverse for
the number of NOP units by community.

* NOP has contributed $44 million in gap funding for the development and operation of | 188
units. This investment has leveraged $418.3 million, or $10 for every dollar invested by the
State of Rhode lIsland.

* In a national report, Out of Reach 2009, released by the National Low Income Housing
Coalition, it was reported that Rhode Island continues to have one of the highest rental
costs in the country. In order to afford a two-bedroom apartment at the Fair Market Rent
(FMR), a worker would have to earn $18.76 per hour and work 40 hours a week year-
round to afford the rent.

* Affordable housing remains a critical issue for Rhode Islanders with the current economic
crisis hitting the state particularly hard. Rhode Island Housing reports that Rhode Island’s
foreclosure rate ranks eleventh in the nation and Rhode Island still has one of the highest
unemployment rates in the country.

* NOP funding has helped many homeless individuals and families move off the street and out
of shelters into stable homes; prevented others from becoming homeless in the first place;
stretched limited family incomes so that more can be spent on essentials like food and
medicine; and helped develop facilities that provide services, like job training, that
contribute to productive lives.
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NOP Funding by Community

through FY2010

NOP Total # Total NOP $

City/Town Units Developments Committed

Barrington 0 0 $0.00
Block Island 20 | $500,000.00
Burrillville 0 0 $0.00
Bristol 14 2 $497,000.00
Central Falls 31 10 $1,541,709.60
Charlestown 0 0 $0.00
Coventry 15 2 $546,720.00
Cranston 9 2 $351,083.00
Cumberland 19 3 $972,680.00
East Greenwich 2 | $192,568.00
East Providence 21 3 $737,900.00
Exeter 0 0 $0.00
Foster 0 0 $0.00
Glocester 0 0 $0.00
Hopkinton 8 | $571,414.00
Jamestown 0 0 $0.00
Johnston 5 | $98,000.00
Lincoln 33 2 $361,120.00
Little Compton 0 0 $0.00
Middletown 16 3 $334,000.00
Narragansett 49 4 $940,000.00
Newport 71 5 $1,630,216.00
North Kingstown 57 | $453,240.00
North Providence 0 0 $0.00
North Smithfield 80 | $400,000.00
Pawtucket 68 17 $3,990,343.34
Portsmouth | | $47,350.00
Providence 453 65 $19,853,228.24
Richmond 12 | $500,000.00
Scituate 0 0 $30,000.00
Smithfield 0 0 $0.00
South Kingstown 7 3 $531,880.00
Tiverton 2 | $85,000.00
Warren 12 4 $529,680.00
Warwick 46 17 $2,125,016.94
West Greenwich 0 0 $0.00
West Warwick 36 7 $1,665,160.00
Westerly 32 8 $1,148,575.00
Woonsocket 69 7 $3,378,615.00
Total: 1188 173 $44,012,499.12

Information from Rhode Island Housing, HousingWorksRI Issue Briefs and Housing Action Coalifion




