
Rhode Island

Monthly Rent Affordable to Selected Income 

Levels Compared with Two-Bedroom FMR

In Rhode Island, the Fair Market Rent (FMR) for a two-bedroom apartment is $983.  In order to afford this level of rent 
and utilities – without paying more than 30% of income on housing – a household must earn $3,276 monthly or $39,306 
annually.  Assuming a 40-hour work week, 52 weeks per year, this level of income translates into a Housing Wage of:

In Rhode Island, a minimum wage worker earns an hourly wage of $7.40.  In order to afford the FMR for a two-
bedroom apartment, a minimum wage earner must work 102 hours per week, 52 weeks per year.  Or a household must 
include 2.6 minimum wage earners working 40 hours per week year-round in order to make the two-bedroom FMR 
affordable.

In Rhode Island, the estimated mean (average) wage for a renter is $11.90.  In order to afford the FMR for a two-
bedroom apartment at this wage, a renter must work 63 hours per week, 52 weeks per year.  Or, working 40 hours per 
week year-round, a household must include 1.6 workers earning the mean renter wage in order to make the two-
bedroom FMR affordable.
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Rhode Island
Renter Households
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Housing Wage

Rhode Island 163,274$76,985 $577$1,925$983 $39,306 40%$23,096$18.90 $11.902.6 1.6$61966%

Metropolitan Areas

Newport-Middleton-Portsmouth HMFA 11,520$87,900 $659$2,198$1,224 $48,960 46%$26,370$23.54 $11.923.2 2.0$62057%
Providence-Fall River HMFA 147,625$76,100 $571$1,903$963 $38,520 40%$22,830$18.52 $11.982.5 1.5$62367%
Westerly-Hopkinton-New Shoreham HMFA 4,129$81,000 $608$2,025$1,012 $40,480 32%$24,300$19.46 $9.532.6 2.0$49661%

3: "Affordable" rents represent the generally accepted standard of spending not more than 30% of gross income on gross housing costs.
1: FMR = Fiscal Year 2010 Fair Market Rent (HUD, 2010; revised as of March 11).  2: AMI = NLIHC Estimated 2010 AMI (See Appendix A).

4: The federal standard for extremely low income households. Does not include HUD-specific adjustments.  5: Based on 2008 BLS data, adjusted
using the ratio of renter to overall household income reported in Census 2000 and projected to April 1, 2010.
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This information is provided for New England states only, because only in these states do FMR and metropolitan areas include portions of counties, rather than entire counties. 

Towns within Rhode Island FMR Areas 
 
Newport-Middleton-Portsmouth, RI HMFA 
 Newport County 

Middletown town, Newport city, Portsmouth town 
 
Providence-Fall River, RI-MA HMFA 
 Bristol County 

Barrington town, Bristol town, Warren town 
  
 Kent County 

Coventry town, East Greenwich town, Warwick city, West Greenwich town, West Warwick town 
  
 Newport County 

Jamestown town, Little Compton town, Tiverton town 
  
 Providence County 

Burrillville town, Central Falls city, Cranston city, Cumberland town, East Providence city, Foster town, Glocester town, Johnston town, Lincoln town, North 
Providence town, North Smithfield town, Pawtucket city, Providence city, Scituate town, Smithfield town, Woonsocket city 

  
 Washington County 

Charlestown town, Exeter town, Narragansett town, North Kingstown town, Richmond town, South Kingstown town 
 
Westerly-Hopkinton-New Shoreham, RI HMFA 
 Washington County 

Hopkinton town, New Shoreham town, Westerly town 
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